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To the Board of Directors of
Our Place Peel

Qualified Opinion

We have audited the financial statements of Our Place Peel (the "Organization"), which comprise the
statement of financial position as at March 31, 2025, and the statements of operations, changes in
fund balances and cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion
paragraph, the accompanying financial statements present fairly, in all material respects, the financial
position of the Organization as at March 31, 2025, and its financial performance and its cash flows for
the year then ended in accordance with Canadian accounting standards for not-for-profit organizations
("ASNPQO").

Basis for Qualified Opinion

In common with many not-for-profit organizations, the Organization derives revenue from donations,
the completeness of which is not susceptible to satisfactory audit verification. Accordingly, verification
of these revenues was limited to the amounts recorded in the records of the Organization. Therefore,
we were unable to determine whether any adjustments might be necessary to donations, excess of
revenues over expenditures, and cash flows from operations for the year ended March 31, 2025,
current assets as at March 31, 2025, and fund balances as at April 1, 2024 and March 31, 2025. The
predecessor's audit opinion on the financial statements for the year ended March 31, 2024 was
modified accordingly because of the possible effects of this limitation in scope.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Organization in
accordance with the ethical requirements that are relevant to our audit of the financial statements in
Canada, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified opinion.

Other Matter

The financial statements of the Organization for the year ended March 31, 2024 were audited by
MacGillivray Brampton who expressed a qualified opinion on those financial statements on September
17, 2024. The partners and staff of MacGillivray Brampton joined Doane Grant Thornton LLP on
February 1, 2025.
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Independent Auditor's Report (continued)

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with ASNPO, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Organization’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Organization or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Canadian generally accepted auditing standards will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements. As part of
an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

S Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Organization's internal control.

S Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

S Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Organization's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Organization to cease to continue as a going concern.

S Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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Independent Auditor's Report (continued)

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Soare Lot Aone oL

Mississauga, Ontario Chartered Professional Accountants
June 27, 2025 Licensed Public Accountants
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Our Place Peel

Statement of Financial Position

As at March 31 2025 2024
Assets
Current
Cash and cash equivalents (Note 3) $ 1,118,123 $ 908,042
Short-term investments (Note 5) 105,641 235,365
Accounts receivable 276,964 245,861
Sales tax recoverable 152,095 145,635
Prepaid expenses and deposits 74,742 37,841
1,727,565 1,572,744
Investments (Note 5) 222,967 217,222
Property and equipment (Notes 6 & 9) 1,281,088 1,339,413
$ 3,231,620 $ 3,129,379
Liabilities
Current
Accounts payable and accrued liabilities $ 658,673 $ 715,351
Deferred contributions (Note 7) 235,122 182,482
893,795 897,833
Deferred capital contributions (Notes 8 & 9) 363,110 386,297
1,256,905 1,284,130
Fund Balances
Invested in property and equipment (Note 9) 917,978 953,116
Internally restricted capital reserve (Note 10) 90,000 90,000
Unrestricted funds 966,737 802,133
1,974,715 1,845,249
$ 3,231,620 $ 3,129,379
Commitments (Note 17)
On behalf of thfe Board of Directors
& /:'1 i(\ e 7’/
’ Director Director
See accompanying notes to the financial statements. 4



Our Place Peel
Statement of Operations

Year ended March 31 2025 2024
Revenue
Grants (Note 11) $ 9114994 $ 7,510,948
Donations (Note 16) 270,317 244,014
Interest 79,738 50,468
Rent recovery 74,404 -
Recognition of deferred capital contributions (Notes 8 & 9) 23,187 26,665

9,562,640 7,832,095

Expenditures

Labour 6,260,211 5,101,481
Youth program support 2,254,727 1,825,046
General and administrative 356,201 246,047
Professional fees 235,201 311,649
Technology 129,296 155,873
Staff development 98,862 61,019
Amortization 58,325 66,977
Community outreach 40,351 30,138

9,433,174 7,798,230

Excess of revenue over expenditures $ 129,466 $ 33,865

See accompanying notes to the financial statements. 5



Our Place Peel
Statement of Changes In Fund Balances

Invested in Internally
property and restricted
Year ended March 31 equipment  capital reserve Unrestricted 2025 Total 2024 Total
Fund balances, beginning of year $ 953,116 $ 90,000 $ 802,133 $ 1,845,249 $ 1,811,384
(Deficiency) excess of revenue over expenditures (35,138) - 164,604 129,466 33,865
Fund balances, end of year $ 917,978 $ 90,000 $ 966,737 $ 1,974,715 $ 1,845,249

See accompanying notes to the financial statements. 6



Our Place Peel

Statement of Cash Flows
Year ended March 31 2025 2024

Cash flows from operating activities

Cash received from grants and other $ 9,474,792 $ 7,809,775
Cash paid to suppliers and employees (9,468,427) (7,308,200)
Interest received 79,737 43,163

86,102 544,738

Cash flows from investing activities

Purchase of property and equipment - (2,580)
Proceeds from redemption of investments 223,979 -
Purchase of investments (100,000) (215,006)
123,979 (217,586)
Increase in cash and cash equivalents 210,081 327,152
Beginning of year 908,042 580,890
End of year $ 1,118,123 $ 908,042
Represented by:
Cash on hand and balance with banks $ 752,690 $ 690,355
Money market funds (Note 3) 365,433 217,687

$ 1,118,123 § 908,042

See accompanying notes to the financial statements. 7



Our Place Peel

Notes to the Financial Statements
Year ended March 31, 2025

1. Description

Our Place Peel (the "Organization”) is incorporated without share capital by Letters Patent of the
Province of Ontario. The Organization operates as a tax-exempt, not-for-profit organization and is
a registered charity under the provisions of the Income Tax Act (Canada).

The Organization’s mandate is to provide shelter, support, and hope for youth aged 16—24 within
the Region of Peel who are homeless or at risk of homelessness. Through a variety of programs
designed to empower young people, the Organization strives to instill hope and enhance lives by
offering counselling, life skills programming, and essential resources, in addition to the basic
necessities of life. The Organization’s core objectives are to keep youth housed, supported, and
educated.

To achieve its mission, the Organization operates these core programs:
(a) Emergency Youth Shelters:

The Organization operates residential facilities with 60 emergency shelter beds, available 24
hours a day, 365 days a year. These shelters provide youth with a safe, supportive
environment, intensive case management, and referrals to community partners and housing
services.

(b) Transitional Housing Program:

The Transitional Housing Program offers 17 individual units for youth, along with
comprehensive support services including life skills development, employment assistance,
educational support, harm reduction, and housing navigation. Youth may reside in the
program for up to 18 months. Upon graduation, participants have access to aftercare services
and may be eligible for rental subsidies to assist with their transition to independent living.

(c) Outreach Services:

A team of Outreach staff who provide support across the Peel Region to youth who are
homeless or at risk. These services focus on housing navigation, advocacy, and family
reunification where appropriate, with the goal of helping youth find and maintain stable
housing.

Through these programs, the Organization works to address both the immediate needs and root
causes of youth homelessness, fostering a path toward stability, independence, and hope for the
young people it serves.

Vision
All youth have a place to call home.
Mission

Empowering youth through prevention, intervention and support in accessing safe and sustainable
housing.



Our Place Peel

Notes to the Financial Statements
Year ended March 31, 2025

2, Significant accounting policies

These financial statements are prepared in accordance with Canadian accounting standards for
not-for-profit organizations. The significant policies are detailed as follows:

Fund accounting

These financial statements reflect the assets, liabilities, revenues and expenditures of the following
funds:

Unrestricted funds

The directors utilize these funds to fulfil their mandate, including the continuing operation of
residential facilities for youth in Mississauga and Brampton and related support programs.

Invested in property and equipment fund

The invested in property and equipment fund reports the assets, liabilities, revenues and expenses
related to capital expenditures and improvements.

Internally restricted capital reserve

A board designated reserve has been internally restricted to set aside funds to meet anticipated
future repairs, replacements and improvements that are capital in nature for existing shelters that
are owned by the Organization, as well as the capital costs associated with the development of
future shelter facilities.

Revenue recognition

The Organization follows the deferral method of accounting for contributions. Restricted grants and
donations are recognized as revenue in the year in which the related expenditures are incurred,
or if received for the purchase of property and equipment, are deferred and recognized as revenue
on the same amortization basis as the underlying asset purchased. Unrestricted grants and
donations are recognized as revenue when received or receivable if the amount can be reasonably
estimated and collection is reasonably assured.

Rent recovery is recognized on a straight-line basis over the period of occupancy if collection is
reasonably assured.

Interest revenue is recognized on a time proportion basis.

Cash equivalents

Cash equivalents consists of highly liquid investments that are readily convertible to a known
amount of cash and be subject to an insignificant risk of changes in value. The Organization

considers money market funds and term deposits with a maturity period of three months or less at
the date of acquisition to be cash equivalents.



Our Place Peel

Notes to the Financial Statements
Year ended March 31, 2025

2. Significant accounting policies (continued)
Property and equipment
Purchased property and equipment are recorded in the property and equipment fund at historical

cost. Amortization is provided on the declining balance basis over the estimated useful life of the
asset as follows:

Building Declining balance 4%
Furniture and equipment Declining balance 20%
Computer equipment Declining balance 50%
Fence Declining balance 10%

The land owned by the Organization is considered to have an unlimited useful life, and as a result
is not subject to amortization.

Property and equipment are reviewed for impairment whenever events or changes in the
circumstances indicate that the carrying value may not be recoverable. If the total of the estimated
undiscounted future cash flows is less than the carrying value of the asset, an impairment loss is
recognized for the excess of the carrying value over the fair value of the asset during the year the
impairment occurs.

Contributed goods and services

Due to the difficulty of determining their fair value, contributed goods and services are not
recognized in the financial statements.

Financial instruments

The Organization considers any contract creating financial asset, liability or equity instrument as a
financial instrument, except in certain limited circumstances. The Organization accounts for the
following as financial instruments:

-cash and cash equivalents
-accounts receivable
-investments

-accounts payable

Financial instruments in arm's length transactions

Initial measurement

The Organization initially measures financial assets and financial liabilities originating, acquired,
issued or assumed in arm’s length transactions at fair value.

Subsequent measurement

The Organization subsequently measures these financial assets and financial liabilities from arm's
length transactions at amortized cost or amortized cost less any reductions for impairment.

10



Our Place Peel

Notes to the Financial Statements
Year ended March 31, 2025

2. Significant accounting policies (continued)
Financial instruments (continued)
Derecognition

The Organization removes financial liabilities, or a portion of, when the obligation is discharged,
cancelled or expires.

Impairment

A financial asset (or group of similar financial assets) measured at cost or amortized cost are
tested for impairment when there are indicators of impairment. Impairment losses are recognized
in the statement of operations. Previously recognized impairment losses are reversed to the extent
of the improvement provided the asset is not carried at an amount, at the date of the reversal,
greater than the amount that would have been the carrying amount had no impairment loss been
recognized previously. The amounts of any write-downs or reversals are recognized in excess of
revenue over expenditures.

Use of estimates

The preparation of financial statements in conformity with Canadian accounting standards for not-
for-profit organizations requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosures of contingent liabilities at the date of the
financial statements and the reported amounts of revenue and expenditures during the reported
period. Such estimates are periodically reviewed and any adjustments necessary are reported in
excess of revenue over expenditures in the period in which they become known. Actual results
could differ from those estimates.

Financial statement items subject to significant management judgment include estimated useful
lives of property and equipment and certain accrued liabilities.

Leases

An operating lease is a lease where substantially all the benefits and risks incidental to ownership
of the property are not transferred to the Organization. Lease rentals under operating leases are
included in the determination of excess of revenue over expenditures over the lease term on a
straight-line basis.

3. Cash equivalents

Cash equivalents consist of Canadian money market mutual funds of $365,433 (2024 - $217,687)
bearing interest at 2.30% (2024 - 4.55%) per annum with interest paid monthly.

11



Our Place Peel

Notes to the Financial Statements
Year ended March 31, 2025

4. Credit facility

During the year, the Organization obtained access to a new credit facility of $150,000 to fund its
operations. Any outstanding amount is due on demand and bears interest at the bank's prime
lending rate plus 1% per annum. The credit facility is secured by a general security agreement
providing the bank with a first-priority security interest in all present and future undertaking and
personal property of the Organization. As at March 31, 2025, the Organization had not used its

available credit facility.

5. Investments
2025 2024
Guaranteed investment certificate bearing interest at 4.60% and
maturing on January 12, 2026 $ 105641 $ -
Guaranteed investment certificate bearing interest at 2.23% and
maturing on December 10, 2024 - 105,218
Guaranteed investment certificate bearing interest at 2.20% and
maturing on December 10, 2024 - 105,147
Guaranteed investment certificate bearing interest at 2.17% and
maturing on December 10, 2024 - 25,000
105,641 235,365
Guaranteed investment certificate bearing interest at 3.60% and
maturing on October 18, 2027 101,627 -
Guaranteed investment certificate bearing interest at 4.40% and
maturing on January 4, 2027 121,340 116,226
Guaranteed investment certificate bearing interest at 4.60% and
maturing on January 12, 2026 - 100,996
222,967 217,222
$ 328,608 $ 452,587
6. Property and equipment
2025 2024
Accumulated Net Book Net Book
Cost Amortization Value Value
Land $ 250,000 $ - $ 250,000 $ 250,000
Building 1,888,513 935,922 952,591 992,283
Furniture and equipment 182,796 138,052 44,744 55,930
Computer equipment 44,369 40,209 4,160 8,319
Fence 38,458 8,865 29,593 32,881
$ 2,404,136 $ 1,123,048 $ 1,281,088 $ 1,339,413

12



Our Place Peel

Notes to the Financial Statements
Year ended March 31, 2025

7. Deferred contributions

Deferred contributions represents unspent externally restricted grants for specific future costs and
programs, and is comprised as follows:

2025 2024
Region of Peel $ 184,437 $ 155,852
Ontario Trillium Foundation 27,044 -
Mississauga Foundation 23,641 -
The Canadian Red Cross Society - 16,630
Peel Regional Labour Council - 10,000

$ 235122 §$ 182,482

Changes in deferred contributions are as follows:

Balance, beginning of year $ 182,482 §$§ 115,719
Less amount recognized as revenue during the year (182,482) (115,719)
Add contributions received related to next year 235,122 182,482

Balance, end of year $ 235122 § 182,482

8. Deferred capital contributions

In prior years, the Organization received $198,787 from Ontario Trillium Foundation, $236,233
from Region of Peel, $66,523 from the Home Depot of Canada Foundation and $25,000 from other
sources related to the property renovations and the acquisition of other furniture and equipment for
the operation of the Mississauga youth shelter and other programs. The balance in deferred capital
contributions represents the unamortized portion of the amounts received and is being amortized
on a basis consistent with the assets acquired with the funds.

2025 2024

Balance, beginning of year $ 386,297 $ 412,962
Amount recognized as revenue in the year (23,187) (26,665)
Balance, end of year $ 363110 $ 386,297

13



Our Place Peel

Notes to the Financial Statements
Year ended March 31, 2025

9. Funds invested in property and equipment
2025 2024

Revenue

Recognition of deferred capital contributions $ 23,187 $ 26,665
Expenditure

Amortization of property and equipment (58,325) (66,977)
Deficiency of revenue over expenditure

(35,138) (40,312)

Funded by unrestricted funds - 2,580
Balance, beginning of year 953,116 990,848
Balance, end of year $ 917978 $ 953,116
Represented by:

Property and equipment $ 1,281,088 $ 1,339,413

Deferred capital contributions (363,110) (386,297)

$ 917978 $ 953,116

10. Internally restricted capital reserve

In a prior year, the Board of Directors internally restricted resources of $90,000 to be used for
future capital expenditures. These amounts are not available for other purposes without prior
approval of the Board. There have been no changes to the reserve in 2025 or 2024.

11. Grants
2025 2024

Region of Peel (Note 12, Note 13, Note 14) $ 8,611,288 $ 7,151,733
United Way 399,518 305,768
Ontario Ministry of Children, Community, and Social Services

(Note 15) 51,532 50,342
Ontario Trillium Foundation 32,556 -
nCourage - other funding 20,100 -
Other - 3,105

$ 9,114,994 § 7,510,948

The Organization receives funding from the Region of Peel for various programs. The funding
described in Note 12, 13 and 14 represents only a portion of total funding received from the Region
of Peel for the year.

14



Our Place Peel

Notes to the Financial Statements
Year ended March 31, 2025

12. Overflow facility

In the prior year, the Organization entered into a funding agreement with the Region of Peel to
operate an overflow facility in Brampton. The facility operation services agreement with the Region
of Peel includes the reimbursement of monthly operating costs for a one year period beginning July
2023, with four one year period extensions if both parties are in agreement. $1,227,431 (2024 -
$887,323) of funding was received from the Region of Peel and $1,256,459 (2024 - $887,323) of
expenditures were incurred in the year relating to the facility.

13. Rutherford Road Youth Transitional House

In the prior year, the Organization entered into a funding agreement with the Region of Peel to
operate a 17-unit transitional program beginning April 1, 2024. The agreement with the Region of
Peel included a start-up period that occurred prior to April 1, 2024. $1,171,109 (2024 - $98,942) of
funding was received from the Region of Peel and $1,246,163 of operating costs (2024 - $98,942
of start-up costs) were incurred relating to the transitional program. The remaining operating costs
were covered by rent recoveries and other donations received.

14. nCourage

In 2019, Catholic Family Services of Peel-Dufferin ("CFSPD") entered into an agreement with the
Region of Peel for the provision of an anti-human sex trafficking integrated services hub. Services
relating to the hub were carried out collaboratively by the Organization, CFSPD and Elizabeth Fry
Society of Peel-Halton ("the collaborative group"). CFSPD acted as the lead agency of the
collaborative group and was ultimately accountable to the Region of Peel until December 31, 2023.
Effective January 1, 2024, the Organization entered into an Assignment, Assumption and Consent
Agreement with the Region of Peel. The Organization assumed all responsibilities of CFSPD under
the original agreement with the Region of Peel and became the lead agency.

Effective January 1, 2024, the Organization collected all funding for the hub, distributed it amongst
the collaborative group and submitted the reconciliation to the Region of Peel. Revenues and
expenditures for the collaborative group have been presented on a gross basis in the statement of
operations.

15. Contracts with Ontario Ministries

The Organization has a contract with the Ontario Ministry of Children, Community and Social
Services in support of pay equity costs. One requirement of the contract is the production by
management of a Broader Public Sector Annual Reconciliation report. This report summarizes by
service detail code all revenues and expenditures, and identifies any resulting surplus or deficit that
relates to the contracts.

As at March 31, 2025, there is no surplus in the individual service codes to achieve pay equity
(2024 - $Nil).

15



Our Place Peel

Notes to the Financial Statements
Year ended March 31, 2025

16. Donations
2025 2024
Corporate and individuals $ 105,800 $ 120,402
Other charitable organizations 132,818 91,238
Fundraising 31,700 32,374
$ 270,318 $ 244,014
17. Commitments

The Organization receives funding from the Region of Peel for certain programs such as the
emergency shelter, youth support workers, outreach services and for core operational funding. The
Organization obtains confirmation of funding at the beginning of the calendar year and under the
terms of the agreement is committed to providing these services to June 2025.

The Organization receives funding from the United Way Greater Toronto for operational
expenditures for the shelter. The Organization is committed to providing these services to March
31, 2028.

The Organization leases photocopiers under an operating lease agreement, rents a property for
their programs, and has also entered into an agreement for information technology support
services. The future minimum payments under these agreements are as follows:

2026 $ 97,391
2027 5,145

$ 102,536
18. Financial instruments

The Organization is exposed to various risks through its financial instruments. The following
analysis provides a measure of risk exposures and concentrations at March 31, 2025.

(a) Credit risk

Credit risk is the risk that one party to a transaction will fail to discharge an obligation and
cause the other party to incur a financial loss. The Organization's main credit risk relates to its
accounts receivable. The Organization has entered into funding agreements with multiple
contributors, and the positive historical payment record of this group minimizes the risk of non-
payment. It is management's opinion that the Organization is not exposed to significant credit
risk. There is no allowance for doubtful accounts recorded as at March 31, 2025 or 2024.

16



Our Place Peel

Notes to the Financial Statements
Year ended March 31, 2025

18. Financial instruments (continued)
(b) Liquidity risk

Liquidity risk arises from the possibility that the Organization might encounter difficulty in
settling its debts or in meeting its obligations related to financial liabilities. The Organization is
exposed to this risk mainly in respect of its accounts payable. Liquidity risk is managed by the
preparation of an approved annual budget, monthly monitoring of budget variances and
maintenance of adequate cash reserves to fund existing program commitments and future
contingencies.

It is management's opinion that the Organization is not exposed to significant interest rate or
currency risks arising from its financial instruments.

There have been no changes to the assessed risks from the prior year.

19. Economic dependence

The Region of Peel provides the Organization with substantial grants and other financial support,
without which the Organization might be unable to continue operations. The accompanying
financial statements have been prepared on the basis of continuing substantial support from the
Region of Peel so as to permit the Organization to realize its assets and pay its liabilities in an
orderly fashion.

20. Comparative figures

Comparative figures have been adjusted to conform to the current year presentation The changes
do not affect prior year excess of revenue over expenditures.
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